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ACCOUNT OPENING FORM (INDIVIDUAL / JOINT ACCOUNT)

AR (EA/BRIRS)

Application for HzElR F&*

O Individual Account B AR F

[ Joint Account Bt &R &

Account Holder(1) 1R B#H A(1)

B. CLIENT INFORMATION EE&#

Account Holder(2) 1R B#H A(2)
(For Joint Account only Hi# FIR B &R F)

B1. Personal Information {@ A &4}

Name: Mr / Ms.* (*Please delete if not applicable)

g fd/ Lt EmEREAS)

English
EY -
Chinese

hX

Date of birth
HAERH:

HKID Card / Passport No.
EBHNE / ERERRE

Nationality
El$E

Residential Address
fEE L

Home Tel. No.
EEERERE

Office Tel. No.
NEE RS
Mobile Phone No.
FIREFERE -

Fax No.

HER

Email Address
TBEHIAL :

Name: Mr / Ms.* (*Please delete if not applicable)

W RE/ L tamxTERE)
English
kv

Chinese

B

Date of birth
HAER :

Relationship with Account Holder(1) &k F#H A (1)B9FA1Z :

O Immediate Family E%#1B [ Relatives #18 [ Friends %

O Others EHftt
(Please specify g55£HA)

HKID Card / Passport No.
EESINE [ ERRE

Nationality
B

Residential Address
{E=E bt :

Home Tel. No.
EEEERE

Office Tel. No.
AR ERERE
Mobile Phone No.
FIREFEWRE

Fax No.

HER

Email Address
EEHIAL :




B2. Employment Status T{E#kiR

Name of Employer Name of Employer

EBE&H: BE &%

Office Address Office Address

A EI A A FIHE

Nature of Business Nature of Business

ERiE EWBHE

Position Years of Service Position Years of Service

B4 - RISESE : B4 - RIEESE :

B3. Financial Profile BAF&#k:R

Annual Income SFIA (HK$EHE) : Annual Income SFEIA (HK$EHE) :

0 <$200,000 [ $200,001 - $500,000 O <$200,000 ] $200,001 - $500,000
] $500,001 - $1,000,000 O $>$1,000,000 J $500,001 - $1,000,000 0 $>$1,000,000

Total Net Value of Assets & &EFE (HK$BHE) : Total Net Value of Assets & &R {E (HK$i&HE) :

[ <$500,000 O $500,001 - $1,000,000 0 <$500,000 ] $500,001 - $1,000,000
] $1,000,001 - $5,000,000 [ >$5,000,000 ] $1,000,001 - $5,000,000 [ >$5,000,000
Ownership of Residence {EEZ# : Ownership of Residence {EEZ#E :

[0 Owner HE (] Rented fHH O Owner EE [J Rented THH

[ Mortgaged %18 O Living with Family 825 A £ [0 Mortgaged %18 O Living with Family B3R A F{E
Property Estimated Value Property Estimated Value

WEME WEMGE :

B4. Investment Profile 3% i31iE;R

Investment Objective & BHY :
O Capital Gain EZA1E{E [0 Hedging #if O Income Uz O Others Efth :

Investment Products and Investment Experience & B & & m MR & &5

[ Shares B3 = O <1Year D —4 0 1-5 Years —E R [ 6-10Years "ZE+&E O >10 Years ER+4
[0 CBBC 4 #&x% O <1Year Dir—4F [0 1-5 Years —2ZHE [J 6-10Years "E+F 0 >10 Years EHR+4&E
O Warrants T4 #:% () O <1Year DHt—4 [11-5 Years — &R [16-10Years REZ+E [1>10 Years ER+4&£

[J Others EAth :

B5. Client's Knowledge of Derivative Products 2 5 # 74 & A2

The Client acknowledges and understands Merdeka Securities Limited will assess whether the client has adequate knowledge on derivative
products according to the information the Client provided.
ERAMERPAOEEESARAAHIREUTHEMUFHEFRTHITEIREERARH -

[0 1. The Client underwent training or attended courses on derivative products.

EFEEZHMITEERIEIISEEEMRE -

[0 2. The Client has current or previous work experience related to derivative products.
ERRRNSEEHFRITEER TN TS -

[0 3. The Client has executed five or more transactions within the past three years in derivative products, e.g. Derivative Warrants, Callable
Bull/Bear Contracts, Stock Options, Futures and Options, Commodities, Structured Products, and Exchange Traded Funds, etc.
EFRBEIFEEHITSABUA LBRITEERMIS G130 TE#E - FEE RE D PERPE - BR EBEERRXSGAE
HEE% -

[0 4. The Client has executed less than five transactions within the past three years in derivative products, e.g. Derivative Warrants, Callable
Bull/Bear Contracts, Stock Options, Futures and Options, Commodities, Structured Products, and Exchange Traded Funds, etc.
@27‘5’:‘%@%331%%1??&‘73&‘5)5(@%%?5@&E’\B'E% BN ATHEMERE C RERE CRE I BRI BR SBEERRXRZAER

B6. Settlement Account Information & EiIRE &%}

The following bank account is the 'Trading Account' for the relevant settlement arrangements. The Client hereby instructs and authorizes
Merdeka Securities Limited to deposit all payments payable to the Client into the following bank account. Merdeka Securities Limited will in
complying with the requirements of the 'Term and Conditions for Trading Account' and to the extent as soon as reasonably practicable., deposit
the payments into the following Settlement Account for the Client as soon as possible. Merdeka Securities Limited shall not be held liable for
any loss, expenses or damages suffered by the Client as a result of any delay in depositing such payments caused by any reason whatsoever.
MTHRITIRFIEAERFZHE - ERFERERREREEESERAAKMARNEFZHEFEATIZRITIRSE - EEEFERAAKERS
(XBRFERREHIZRERREETTHERLT > BERATFEATEIMUTZAERE - EEFHEARAATEHERTMERMTELEA
FELEFPEZHETAEE - XS BRERIEEMERSEE -

Currency Name of Bank Account No. Name of Account Holder
ik RITEE R SERES R EFAEAERE !
HKD i#&#




B7. Method of Communication @i 5%

Please select one of the following method of communication FFZZU THEF—EEAFE :

O By Mail E3E : OJ Residential Address {£=5 31k [ Office Address 2 Bk
[ Others HAth :

Please note that the statement will be sent to Account Holder(1) by post & E 4B # LI BBIE 7= S 1EIR FHEBA(1)
O By E-mail EF# 4

Please be noted that Merdeka Securities Limited reserve the rights, at their sole discretion to change or modify the method of
communication to the Client that Merdeka Securities Limited deemed appropriate at any time.

EREFEENNENEFERHERENAE  EEESARAANERKATHEAERAEENBAARNEET FETEM -

C. AUTHORIZED PERSON $iZi#E2 A+

| (the Client) hereby agree and appoint the following person as the Authorized Person for Trading Account. All account(s) maintained by
the Client can be operated on the instructions of the Authorized Person. | (the Client) hereby declare that | (the Client) shall be fully
responsible for any instructions given or purported to be given by the Authorized Person (including but not limiting to the verbal
instructions or written instructions), and shall fully indemnify Merdeka Securities Limited against all damages, losses, costs and expenses
whatsoever incurred as a result of any act, inactivity or omission of the Authorized Person.

FANEREUZFETIALAERAL - ERHAZHARFARBEREALZIERERE - FAERIZERHABREEALSBBREREA
TR Z TR (GFERRR OB RHEERE R R IERHEE  TERETHESERLOIRZEEBERALZEMTR > TEABERT
SIBEI— IR E ~ BX - BARMXEAEESERARAEZHRME -

When |, the Authorized Person listed below, after signing in the signature column herein below, indicated that | accept the above
mentioned Client's authorization to become its Authorized Person. | hereby agree that shall be fully responsible for all the liabilities arising
from the Client's relevant account(s) with Merdeka Securities Limited and shall fully indemnify Merdeka Securities Limited against all
damages, losses, costs and expenses whatsoever incurred as a result of any act, inactivity or omission of the Client and / or myself.

EANBREEALIRTHEEZMAEEE  DEFRAEEZEFNEERSEEREAL  TRBREREFZRFAZ—YIEE  FEREDE
SERAARER / SAANZETTR  FEASERMSI B —IEHE 8K BEARAXEOEEESARARELEZEEME -

Name of Authorized Person HKID #5175 / Accepted and Signed by Authorized Person
BIREALES: Passport No. $EFBSETE : EBREALTIZEMNEE

Relationship between Authorized Person and Client Contact No. Confirmed and Signed by Client
EFREIREALTZRRF B4R ERR HEFRARES

D. DECLARATION £BH

D1. Identity Declaration &{p258H

D1.1 Does the Client have any relationship with the director(s) or employee(s) Merdeka Securities Limited or their respective associated

companies?
ERFRRHEEESARAANESAZHEARACEEHEEFEMEARER?
O No [ Yes, the Client has the following relationship with the director(s) of Merdeka Securities Limited or their
respective associated companies:
S 2 BFFHAEEESARAFASNESAZHEARZEENEEETUTHE

(Name of Director or Employee EZE5; lES#£ % / Relationshipfi1F)

D1.2. Is the Client a director or an employee or an accredited person of any exchange participant of the Hong Kong Exchange or any
licensed or registered person of the Securities and Future Commission?
EFREEBRBMZXRGMSRESBEGIHMASEMAZES - EESRATAL?

[0 No [J Yes, the Client is a director or an employee or an accredited person of the following exchange participant of
the Hong Kong Exchange or licensed or registered person of the Securities and Future Commission: (Please
provide details)

&= R BFRUTEBRSMZREMSRETFRGIHBASHRMAZES  BESRTAL : i)

(Please provide employer's consent letter iR {itELZEZHEAEE)
D1.3. The Client is the ultimate and sole beneficial owner(s) of the Account(s) and is fully responsible for all instructions for the operation
of the said Account(s).
EFRIRFHBREE—BHEHEA UR2EEHA%Z(Z)IRFEERZEM—IHET -
[ Yes O No
= &

(Please provide the beneficial owner(s) of the Account I FEIRAE T HAN)




Declaration EHH

The Account Applicant(s) represent(s) that the information on this Account Application Form is true, Complete and correct and that the
representations in the attached Customer Agreement of Merdeka Securities Limited, (if applicable agreement ) are accurate. Information on
this Account Application Form and representations in the Agreement are collectively referred as ‘the Account Opening Information'. Merdeka
Securities Limited (collectively 'the company') is entitled to rely fully on such account Opening information for all purposes, unless the
Company receives notice in writing of any change. The company is authorized at any time to contact anyone, including but without
limitations to banks, brokers or any credit agency of the Account Application(s), for purposes of verifying the Account Opening Information.

All transactions to be concluded with or through the Company shall be subject to the terms and conditions of the Agreement, Please read
the Agreement carefully before signing this Account Application Form. By signing below, the Account Applicant(s) confirm(s) that
he/she/they has/have read, understood and accepted the Agreement, in particular the section entitled 'Risk Disclosure Statements' and shall
be bound by the Agreement as it may be amended from time to time.

FORBZBRAERFRERANENBE - TERER M ENEEESFRATN{E FRHEIA T GBAIGHINR— PR ERE - HPRE
RAMERR{HHEINMNEL  UTHBAFFEN - RIEEEESERATUTHABA (X2 EEXEHHFEIARNETEN » &2
ARREEMAZR L Z2RBEEL{AFER - AATFRBRBEEAA  SFEETRFORBAZRT  KESEAEERAETEE  LURKHEE
(FFERIAFTEZRE -

FIAEHARESERALRETZR S UM RG] - FRBEF O - ARBHEISEEY - RTARSHHEIETEMAR - HARR
Bz AR (LE{EARKERRI—)  TEFZERNETURTEFEBMELLRE -

Client Signature E5E&E

First Account Applicant's Signature Second Account Applicant's Signature
FE—FOBRBAEE: E_FOBRBAEE:

Date Date

BE: BE:

I hereby declared that | am the full beneficial owner of this securities account.
WM ERBRAAATBMFOZEZHZHEA -
The applicant hereby confirms the above information to be true and correct.

HRAEBEBN LSS BERER -

FOR OFFICE USE ONLY AL THER :

I, the undersigned, hereby declare and confirm that | have provided the Risk Disclosure Statements and use in a language of the Client's
choice (English or Chinese) and invited the Client/Joint Client to read the same, ask questions and take independent advice if the Client/Joint
wishes.

AN THEEAL  BHEBPRBAAACZRELAESAMEENES (PUSEX)REMRFRNERKEBHEREHEF/HAE FEHEZ
ZRY -  REBERYRBINER(WNEF/MEEFHILERE -

Name of AE Signature of AE
R RELEE:

ACKNOWLEDGED AND ACCEPTED BY AN AUTHORIZED SIGNATOR(IES) FOR AND ON BEHALF OF
MERDEKA SECURITIES LIMITED

RHEEESHRAT ZRERRERRIER

Authorized Signature(s) and Business Chop Name of Authorized Person Date

REREXHRERARNE RHEARES HE:

Checked by Input by




Witness R

IF THIS DOCUMENT IS NOT EXECUTED BY THE CLIENT(S) IN FRONT OF MERDEKA SECURITIES EMPLOYEE OR SUMITTED WITH AN
APPROPRIATE CHEQUE*, BELOW SHOULD BE SIGNED BY A SPECIFIED PERSON**(if applicable)

ERF/MAEFIFEEEHESEEEMSF TN HRERBEENIE—FHER » AINTEAEEA LTS (HERE)

The undersigned person hereby certify the signing of this document (together with the above Standard Terms and Conditions) by the above
Client/Joint Clients and signing of related identity documents of such Client(s).

Tt #E A LR ILERE E ok S &7 S04 (GER Lk ARG REBFMS A EIAHE

Signed and Certified by Name of
BHERRE wa
Occupation Date
E BE:

* A cross cheque bearing your name shown in your identity document and drawn on your account with a licensed bank in Hong Kong
with your same signature(s) as shown on this Form in favour of ‘Merdeka Securities Limited' for not less than HKD10,000. Your approved
new account will not be activated until the cheque is cleared.

* BFRAEEBNMRTEINIRFTIEE PSR (ZEAAELBAEREF IHEEFELSMEAN 4 LBERNE ENEEXE A
BAEREETESAROAIRBBEABELRI0,000ET - FEHEMAZMIRSLEFIERRESAER -

** Any SFC licensed or registered person, an affiliate of such person, a Justice of the Peace, a Branch Manager of a bank, Certified Public
Accountant, Lawyer or Notary Public.

** EMEEEREHFMASEMA  EBBAL - KEMHL - RITHTRE - AXEESHED - EARQEA -

*** Note
This Agreement Should be signed and witnessed before a licensed representative of Merdeka Securities Limited, or where the account
opening documents are not executed in the presence of the licensed representative and the client is new to the licensed representative,
the Agreement must be signed and witnessed before a Justice of Peace, Branch Manager of a bank, Lawyer, Certified Public accountant
or notary public.

i
HHRERGESMRENEERAE  HEENABBER R TERSETRENE FARERETREZRF - UARFTHLARA
ThE  RTHITEE  ARAHAPAABARBTHE -

FOR OFFICE USE ONLY AL SES :

I, the undersigned, hereby declare and confirm that | have provided the Risk Disclosure Statements and use in a language of the Client's
choice (English or Chinese) and invited the Client/Joint Client to read the same, ask questions and take independent advice if the Client/Joint
wishes.

AN THEEAL  BHBPRBAAACZRELEESAMEENES (PSR REMRARNERKEEBHEREHEF/HAE FEHEZ
SR REMERERBINER (NEF/HAEFEILERE) -

Name of AE Signature of AE
R BaEEHE .

ACKNOWLEDGED AND ACCEPTED BY AN AUTHORIZED SIGNATOR(IES) FOR AND ON BEHALF OF
MERDEKA SECURITIES LIMITED
RHEEESHRAT ZRERRERRIER

Authorized Signature(s) and Business Chop Name of Authorized Person Date

RERRZERQAANE RIERRER - BHE:

Checked by Input by




Risk Disclosure Statement — Securities Trading Account Bl [&IEEEHAE — BEXIIRE

The following risk disclosure statement is provided pursuant to the Code of Conduct for Persons Licensed by or Registered with the
Securities or Futures Commission and Hong Kong Exchange and Clearing Limited.

UTHERNEBREZRE GISRAEEFERRTHMASEMARTEN REERZZIRM -

Risk Disclosure Statement (GEM) - Cash Account
ERIEEEESE (AIER) - REFO

1. 1/We acknowledge that the price of securities of the GEM may be fluctuations in any individual securities can rise or fall, and may even
become worthless, and there is the risk of loss. I/We also know that the securities in your safekeeping possible risks.
AN BEMBAERNBLBERTRGHESY  EAEANBLETEARTY  EETRERZEEE MATESTBERNER - KA/
EEHMENESEETRERAREEFENRR -

2. I\We understand that the GEM market design is possible with high-risk companies and I\We also understand that the company may no
track record and do not need to predict the future performance of the venture especially GEM Listing. IA\We understand, due to the
emerging nature of companies listed on GEM and the business sectors or countries of its operations due to the risk.

AN/ BEPARERZ TSR ATEMESEBRNARAMNSE AN/ BEFALPAAATHELSFTERENEEEEARKERNELR
THEAERLET - AN/ BFEFLETH  FAERLTAINFEBIREE  HBBENEHTESBERMATSIBRIER -

3. I/We know the potential risks of investing in such companies, that I/we understand the need to carefully consider making an investment
decision. IAWe understand that the higher risk of GEM and other characteristics, more suited to professional and other sophisticated
investors of investment techniques.

AN/ BEMEREELEATANBERR > QAN EEHALELBREEZREEHRERE - AN/ BEPHAERNRSAREERE
o5 EETESFEREMABRERITIRESE -

4. Based on the emerging nature of companies listed on GEM, IAWWe understand that trading will likely face the Main Board securities for
high market volatility and to ensure that the securities traded on GEM get a liquidity GEM market.

ERAIERETARANFAZRIEG AN/ EEHARAER LETEERTAEHIIRINEEESASNT S EERTRENRAEREE
B2 —EERBEENTS -

5. I\We understand that information dissemination on GEM is published through the Internet page of the operation of HKEX message. GEM
listed companies generally do not have to board paid announcements in the Gazette. Therefore, I\WWe acknowledge that IWe need to
get the latest information via the GEM Web Publishing GEM listed companies.

AN/ BERORERNEEEERNREREETEXSMRMEMFNEREENEHEE - AIZRETARA—RAEERRAEMNBELE -
It AN/ EEMBANESERIEHAERBAERMHOAER LT RATNRIER -

6. 1/\We acknowledge this risk disclosure statement does not purport to the main content of all the risks and other GEM.
AN/ EEHRIEREERAEL N REMARBREEMAZRNEERNS -

7. I\We understand that if IA\We have this risk disclosure statement or the nature and risks of the trading of securities are not clear or do not
understand, I\We shall obtain independent professional advice.
;gg EEPANAN/ EEHILARKEERPENEMAENS EEAEMESFNEEREARFFAPRNAPAZE AN/ EEANEBEIHR

8. I\We understand that the signing of this risk disclosure statement is mandatory exchange rules. IWe understand that I/\We are not able
to sign and confirm this statement, you will not be my/our trading GEM instruction.
AN/ BSHASE %Hkﬂﬁ“?&?ﬁﬂﬂi%igﬁﬁ%ﬁﬁﬂﬁ’lﬁﬁIE%E;E c AN/BEHAKRN/BEREHEERBEINBIAE  BTHFATURITEAN B
ERNBAENEENIES

Risks involved trading of exchange-traded derivative warrants

BERERGRERZTERESRNER

1. Issuer risk
Derivative warrant holders are unsecured creditors of the issuer and they have no preferential claim to any assets an issuer may hold.
BBITE R
ITEEEFAARMTEEERITHNEEREREA > HRITHNEELREMELERHEE -

2. Gearing risk
Although derivative warrants often cost less than the price of the underlying assets, a derivative warrant may change in value to a much
greater extent than the underlying assets. Although potential return on derivative warrants may be higher than that on the underlying
assets, it should be noted that in the worst case the value of derivative warrants may fall to zero and holders may lose their entire
investment amount.
tER R
TEEEERRERREMEEER  ETEREERARNBEEEREMEERX - HAKRETERFENBELCRATELLIREEMEERS
BEREFHBEATIMERRERARES  REEFAGBEAAERESE -

3. Limited life
Unlike stocks, derivative warrants have an expiry date and therefore a limited life. Unless the derivative warrants are in-the-money, they
become worthless at expiration.

\\

ERAEH
HEELR - fTEEFFIHE > TIERAFY - TEERI AR NIEERNESE  IIFEFEE-
4. Time decay

So long as other factors remain unchanged, the value of derivative warrants will decrease over time. Therefore, derivative warrants
should never be viewed as products that are bought and held as long term investments.
FrRERE
FHERZETE  (TEEENREESERBMER - REFEHIERITEEEERREREIR -

5. Market forces
In addition to the basic factors that determine the theoretical price of a derivative warrant, derivative warrant prices are also affected
by the demand for and supply of the derivative warrants. This is particularly the case when a derivative warrant issue is almost sold out
and when there are further issues of an existing derivative warrant.
miEhE
FRTREMEEFERERNERERN  TEEBERUZMERBASETS LHERERSZE  AEREMTEREET S LIRS SR
e B 1T A AT RS -




Risk Disclosure Statement — Securities Trading Account Bl [&IEEEHAE — BEXIIRE

. Turnover

High turnover should not be regarded as an indication that a derivative warrant's price will go up. The price of a derivative warrant is
affected by a number of factors in addition to market forces, such as the price of the underlying assets and its volatility, the time
remaining to expiry, interest rates and the expected dividend on the underlying assets.

3R

MTEEERRERTERREREEESE LA - BRTHE AN (TEHFNEEEZIECRENE  QFEEMEEBRREE - RN R
B FIERRERRE -

Some Additional Risks Involved in Trading CBBCs
EE4REEmN — LI E R

1.

Mandatory call risk

Investors trading CBBCs should be aware of their intraday "knockout" or mandatory call feature. A CBBC will cease trading when the
underlying asset value equals the mandatory call price/level as stated in the listing documents. Investors will only be entitled to the
residual value of the terminated CBBC as calculated by the product issuer in accordance with the listing documents. Investors should also
note that the residual value can be zero.

5 ) Uiz [=1 L Bk

REEEHEFEE  ERESEETUNA TEH) SCATKRERNEE - B4 EENHEMEEESR LR X4l t i EE/ Kk - FaEE
AMELEE - B #ESRAKRECELIEENSESHERBTHRITXGMEEENRREEGES  FIREETURE) -

. Funding costs

The issue price of a CBBC includes funding costs. Funding costs are gradually reduced over time as the CBBC moves towards expiry. The
longer the duration of the CBBC, the higher the total funding costs. In the event that a CBBC is called, investors will lose the funding costs
for the entire lifespan of the CBBC. The formula for calculating the funding costs are stated in the listing documents.

REE A

HREERRITEC OEMENE - MERASES REEIHEMEHED - FEENFHER  BRENEAES - BRI EEHRKE - K&
HANEG R R AR ERA - BEMARFT SRR FAEEN L HX -

. Gearing effects

Since a CBBC is a leveraged product, the percentage change in the price of a CBBC is greater compared with that of the underlying asset.
Investors may suffer higher losses in percentage terms if they expect the price of the underlying asset to move one way but it moves in
the opposite direction.

1EIRE A

HRFREERIREER  FREFESELH LNSEEREWNEELRS - HHMEEERNERNEREERERHNER REETRERZLL
Bl EEXBIIEE -

. Liquidity

Although CBBC have liquidity providers, there is no guarantee that investors will be able to buy/sell CBBC at their target prices any time
they wish.
MBS

HATREREMERRMEE  EFRREREETUERUEBEEEAN/ LA -

Some Risks Associated with Exchange Traded Funds (ETFs)
REMEEE TN —LARRE

1.

Market risk

ETFs are typically designed to track the performance of certain indices, market sectors, or groups of assets such as stocks, bonds, or
commodities. ETF managers may use different strategies to achieve this goal, but in general they do not have the discretion to take
defensive positions in declining markets. Investors must be prepared to bear the risk of loss and volatility associated with the underlying
index/assets.

Wi ER
XEMERESTTRBHUELIEYN  TE/AEXSEEAR(NRE BEIERINKRE - XEMERESCETATERKEEZARZ 8
B E MR R T P E BRI <7 5e0E - REELAETFRAEMIER/ EENKBIMRZBENER -

. Tracking errors

Tracking errors refer to the disparity in performance between an ETF and its underlying index/assets. Tracking errors can arise due to
factors such as the impact of transaction fees and expenses incurred to the ETF, changes in composition of the underlying index/assets,
and the ETF manager's replication strategy. (The common replication strategies include full replication/representative sampling and
synthetic replication which are discussed in more detail below.)

BHmE

EREXGMERESNARAMEMER/EENRERY > FEETUREXRGMERESNLZEBREMER  AMER/EENBEE X5
EEESEEMNENAREERE  (FRNELEROET2ER/BARTESAUREEER  #RATX )

. Trading at discount or premium

An ETF may be traded at a discount or premium to its Net Asset Value (NAV). This price discrepancy is caused by supply and demand
factors, and may be particularly likely to emerge during periods of high market volatility and uncertainty. This phenomenon may also be
observed for ETFs tracking specific markets or sectors that are subject to direct investment restrictions.

RS ER 5

REMEHEEESHERATRESNIERESEERE  EPIZEMREZNMEE  ETHEXNEEBFELIEHABMALELR - SMER—LH
EERERROTS/TENR GREEESTAREFILER -

. Foreign exchange risk

Investors trading ETFs with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate risk. Currency
rate fluctuations can adversely affect the underlying asset value, also affecting the ETF price.

SV EE LR

EREEMEEGEEERMWEMEELFUERAEM  EHNEEHNERR - EHRLRENRBTHERNEENEEEREENE B2
LB ERERE -




Risk Disclosure Statement — Securities Trading Account Bl [&IEEEHAE — BEXIIRE

5. Liquidity risk
Securities Market Makers (SMMs) are Exchange Participants that provide liquidity to facilitate trading in ETFs. Although most ETFs are
supported by one or more SMMs, there is no assurance that active trading will be maintained. In the event that the SMMs default or
cease to fulfill their role, investors may not be able to buy or sell the product.
i 2 B
FLHARZAERUNER FREERSFEHEEESNRIMSESE - BERZFEEEEEF— A LNESHER - BEEFHESHERESE
BIFIEEITHE  REENHTREETEE -

This risk disclosure statement may not have disclosed all involve risk. You should gather information before making trading and investment.
You should own financial position and investment objectives as consider investing premise. You at the time of the transaction or should
consider seeking professional advice, and should be aware of the risks before investing.

AEREEBAFEREREMFORER - TEITRERINER  REMEEN - RERASHP BT RRE BIERERIREMNKATR - R
EXRGBREAELERBRIHBAEXRER - URELHEERMEER -

Derivative Warrants Warrant, CBBC and exchange-traded funds and other further information, please visit the Hong Kong Stock Exchange
(http:// www.hkex.com.hk) or the Commission (http://www.sfc.hk) page for product details. The information provided by this document and
its contents are for reference only and does not constitute an offer, solicitation or invitation, advertisement, inducement, or of any kind or
form said.

FRMERESR FEBRXGAEEESENE—SER  BABEFBER G (http://wvww.hkex.com.hk) S B E & (http://www.sfc.hk) BE T
BEMFE - AHRBZEMREARERSE > TABNEL  BENESE  BEF > FFE  SEATHEESIERZRTR -

This risk disclosure statement has been fully explained to me/us by (name/position of registered person)
and I/We fully understand the contents hereof. This risk disclosure statement will be revised or supplemented from time to time, customers
need from time to time amended or supplemented version shall prevail.
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He/She, understand the language, All clearly explained the contents of the risk disclosure statement
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AEMAEE: AEMAZEE




HEEF##:#3 CASH CLIENT'S AGREEMENT
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operate a cash securities trading account (the "Account") for me/us on the following terms and conditions:
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The Account

1.1 /We confirm that the information provided in the Account Opening Information Form is complete and accurate. I/We will
inform you of any changes to that information. You are authorised to conduct credit enquiries on me/us to verify the
information provided.

1.2 You will keep information relating to my/our Account confidential, but may provide any such information to HKEx and the SFC
to comply with their requirements or requests for information.

Laws and rules

All transactions in securities, which you effect on my/our instructions (" Transactions") shall be effected in accordance with all the rules

and regulatory directions applying to you. This includes the rules of HKEx and of the Hong Kong Securities Clearing Company Limited

(the "Clearing House"). All actions taken by you in accordance with such laws, rules and directions shall be binding on me/us.

Transactions

3.1 You will act as my/our agent in effecting Transactions unless you indicate (in the contract note for the relevant Transaction or
otherwise) that you are acting as principal.

3.2 You will have absolute discretion as to whether accept my/our instructions and to transfer or direct such instructions to other brokers.

3.3 In giving my/our instructions, l/we am/are relying on my/our own judgment or my/our professional advice and understand fully
that your agent, employees, servant or any other persons of your company will have no authority to give advice on your behalf.
Any advice or information given by such persons may not be accurate.

3.4 You may at your absolute discretion to demand deposits for any of my/our instructions to make any transaction(s).

3.5 I/We will notify you when a sale order relates to securities which l/we do not own i.e. involves short selling.

3.6 On all Transactions, l/we will pay your commissions and charges, as notified to me/us, as well as applicable levies imposed by
HKEx, and all applicable stamp duties which may be paid on my/our behalf to the relevant authorities. For the sake of clarity, it
is my/our sole duty to pay any tax, levies, charges, stamp duty to the relevant authorities. You may deduct such commissions,
charges, levies and duties from the Account.

3.7 Unless otherwise agreed, in respect of each Transaction, unless you are already holding sufficient cash or securities on my/our
behalf to settle the Transaction, we will on demand immediately (i) pay you cleared funds or deliver to you securities in
deliverable form as the case may be or (i) otherwise ensure that you have received such funds or securities by such time as you
have notified me/us in relation to that Transaction. If IAve fail to do so, you are authorised and may at your absolute discretion
(iii) in the case of a purchase Transaction, sell the purchased securities immediately and
(iv) in the case of a sale Transaction, borrow and/or purchase securities in order to settle the Transaction on my/our behalf
without being liable for any loss and expenses.

3.8 IWe will indemnify you against any losses and expenses resulting from my/our settlement failures and pay to your commission
and charges, levies and stamp duties for such settlement.

3.9 I/We agree to pay interest on all overdue balances (including interest arising after a judgement debt is obtained against me/us)
at such rates and on such other terms as you have notified me/us from time to time.

310In the case of a purchase Transaction, if the selling broker fails to deliver on the settlement date and you have to purchase
securities to settle the Transaction, l/we shall not be responsible to you for the costs of such purchase.

Safekeeping of securities

4.1 Any securities which are held by you for safekeeping may, at your discretion (i) (in the case of registrable securities) be registered
in my/our name or in the name of your nominee; or (ii) be deposited in safe custody in a designated account with your bankers
or with any other institution which provides facilities for the safe custody of documents. In the case of securities in Hong Kong,
such institution shall be acceptable to the SFC as a provider of safe custody services.

4.2 Where securities are not registered in my/our name, any dividends or other benefits arising in respect of such securities shall,
when received by you, be credited to my/our Account or paid or transferred to me/us, as agreed with. Where the securities form
part of a larger holding of identical securities held for your clients, Iwe shall be entitled to the same share of the benefits arising
on the holding as my/our share of the total holding.

4.3 You do not have my/our written authority under section 4 and 5 of the Securities and Futures (client securities) Rules made under
the section 148 of the Securities and Futures Ordinance to: (i) deposit any of my/our securities with a banking institution as
collateral for an advance or loan made to you, or with the Clearing house as collateral for the discharge of your obligations
under the clearing system (i) borrow or lend any of my/our securities (iii) otherwise part with possession (except to me/us or on
my/our instructions) of any of my / our securities for any purpose.

Cash held for me/us

5.1 Any cash held for me/us, other than cash received by you in respect of Transactions and which is on-paid for settlement purposes or to
me/us, shall be credited to a client trust account maintained with a licensed bank as required by applicable laws from time to time.

5.2 For any cash held for me/us, l/we grant you the full discretion to deposit my fund in saving account or fixed deposit account with
licensed banks, on the understanding that the money be made available when needed. | also acknowledge that the credit
balance of my account earns Hong Kong dollar saving interest rates only.

Risk Disclosure Statement

I\We acknowledge that the price of securities can and does fluctuate, and any individual security may experience upwards or

downwards movements, and may even become valueless. There is an inherent risk that losses may be incurred rather than profit made

as a result of buying and selling securities. I/We also acknowledge that there may be risks in leaving securities in your safekeeping.

. Internet Risks

7.1 We acknowledge that internet or any other electronic means are, due to unpredictable traffic congestion and other reasons, an
inherently unreliable medium of communication and that such unreliability is beyond your control. As a result of such unreliability, there
may be delays in the transmission and receipt of instructions and other information and that this may result in delays in the execution
of instructions and/or the execution of instructions at prices different from those prevailing at the time the instructions are given.

7.2 I/We understand that it shall not usually be possible to cancel an instruction after it has been given.

7.3 I'We understand and agree to bear all risks involved in trades and transactions entered via the internet or other electronic means
and carried out through your electronic cash securities trading account.

General

8.1 Al securities held for my/our Account shall be subject to a general lien in your favour, for the performance of my/our obligations
to you arising in respect of dealing in securities for me/us.

8.2 If you commit a default as defined in the Securities and Futures Ordinance and liwe thereby suffer a pecuniary loss, l/we
understand that my/our right to claim under the Investor Compensation Fund established under the Securities and Futures
Ordinance will be restricted to the extent provided for therein.

8.3 You will notify me/us of material changes in respect of your business, which may affect the services you provide to me/us.

8.4 I/\We confirm that l/we have read and agree to the terms of this Agreement, which have been explained to me/us in a language
that I/we understand.

8.5 This Agreement is governed by, and may be enforced in accordance with, the laws of the Special Administrative Region of Hong Kong.

8.6 In addition and without prejudice to any general liens, Iiwe authorize you the rights of set-off in respect of all securities, receivables,
monies (in any currency) and other of my/our property held by you at any times be subject to a general lien in favour of you as continuing
security to offset and discharge all of my/our obligations, arising from the business of dealing in securities, or otherwise, to you.

H
#E SIGNED BY

1% &//AFENE Authorised Signature(s) Business Chop

2% A IN THE PRESENCE OF
1 & Name of Witness
B Z Occupation
ik Address

R A% 4 Signature of Witness

HESESERARABAIR
MERDEKA SECURITIES LIMITED

AR
ACKNOWLEDGED AND ACCEPTED BY:

1% &/ /AR ENE Authorised Signature(s) Business Chop

ISR A MEETEE - SRR BE - If there is any inconsistency between the English and Chinese version, the English version shall prevail.
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Personal Information Collection Statement

1. This Personal Information Collection Statement ("PICS") is made in accordance with the guidelines issued by the Privacy
Commissioner for Personal Data. The PICS sets out the purposes for which your Personal Data' will be used following
collection, what you are agreeing to with respect to the Merdeka Securities Limited's use of your Personal Data and your
rights under the Personal Data (Privacy) Ordinance ("PDPO")

Purpose of Collection

2. The Personal Data provided in your submission to the Merdeka Securities Limited in connection with the Cash Client's
Agreement and in case of a corporate client, such personal information that arises relating to the Client's directors,
officers, employees, Authorised Signatories, Partners, Shareholders, other persons who may originate instructions on the
Account. The Personal data will be used for the purposes of opening and operating the Account and implementing or
enforcing all provisions of the Cash Client's Agreement.

Transfer of Personal Data
3. The Personal Data may be disclosed by the Merdeka Securities Limited to any or all of the following:
a.any Affiliate of Merdeka Securities Limited and the directors, officers and staff of any such person;
b.any agent, nominee, contractor, third party service provider of administrative, telecommunications, computer, trading
system, payment or securities clearing or other facilities in connection with the opening and operation of the Account
or marketing of facilities related to the Account or the provider of the facilities to any person to whom data is passed or
registrar or centralised securities depository for any Securities in the Account;
c. the any relevant government, supervisory or regulatory authority or court of law including, without limitation, HKEx
and the SFG;
d.any financial institution with which the Client proposes to have dealings;
e.any Guarantor.

Access to Data

4. You have the right to request access to and correction of your Personal Data in accordance with the provisions of the
PDPO. Your right of access includes the right to obtain a copy of your Personal Data provided in your submission. The
Merdeka Securities Limited has the right to charge a reasonable fee for processing any data access request.

Electronic Means

5. There may be instances where customers elect to provide personal information to Merdeka Securities Limited through
electronic means (such as Internet or voice recording system). Whilst Merdeka Securities Limited generally uses best
endeavours to maintain the security and integrity of its systems, due to many unpredictable traffic or other reasons,
electronic communication may not be a reliable medium of communication. Customers should take heed of such
weaknesses and communicate personal information through electronic devices with caution.

1 Personal Data means personal data as defined in the Personal Data (Privacy) Ordinance, Cap 486 ("PDPO")
If there is any inconsistency between the English and Chinese version, the English version shall prevail.



